ADOPTED - NOVEMBER 12, 2019

AGENDA ITEM NO. 17

Introduced by the Finance Committee of the:

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION TO APPROVE A DEFICIT ELIMINATION PLAN

FOR THE FAIR FUND

RESOLUTION # 19 - 453

WHEREAS, Ingham County Fair Fund has a $13,592 deficit fund balance as of December 31, 2018; and

WHEREAS, Act 275 of the Pubic Acts of 1980 requires that a Deficit Elimination Plan be formulated by the local unit of government and filed with the Michigan Department of Treasury; and

WHEREAS, the Ingham County Board of Commissioners approved Resolution 19-379 to authorize a 2018 Deficit Elimination Plan to address, in part, the Fair Fund deficit; and

WHEREAS, the Michigan Department of Treasury determined that details provided in that plan were insufficient.

NOW THEREFORE RESOLVED, that Ingham County’s Board of Commissioners adopts the following as the Ingham County Fair Fund Deficit Elimination Plan:

	Ingham County Fair
	2019

	Deficit (1/1/19)
	$  (13,592)

	Non Fair week Revenue
	     328,291

	Fair Week Revenue
	477,530

	Total Revenue
	  805,821

	Non Fair Week Expenses
	(462,004)

	Fair Week Expenses
	(427,095)

	Capital Activity
	(460,000)

	Total Expenses
	(1,349,099)

	Transfer-In from Hotel/Motel Fund
	547,150

	Transfer-In from General Fund
	(13,592)

	Total Projected Fund Balance 12/31/19
	$      3,872.


BE IT FURTHER RESOLVED, that the 2019 Ingham County Fair Fund’s budget will be amended to reflect the activity in this deficit elimination plan.

BE IT FURTHER RESOLVED, that Ingham County Controller shall submit the Deficit Elimination Plan to the Michigan Department of Treasury for certification.

BE IT FURTHER RESOLVED, that Resolution 19-379 is rescinded as it pertains to the Fair Fund deficit elimination plan.

FINANCE:  Yeas:  Grebner, Morgan, Tennis, Crenshaw, Polsdofer, Schafer, Maiville

          Nays:  None     Absent:  None     Approved  11/06/2019

